OF SOUTH CAROLINA

Credit and Purchases in Accordance with the Provisions of
an Act of Congress, Entitled 'National Housing Act', Ap-
proved by the President on June Twenty-seven, Nineteen
Hundred Thirty-four, and Exempting Such Loans, Advances
of Credit and Purchases from the Application of General
Statutes", and Approved April 6, 1935, so as to Authorize
and Empower the Federal Savings and Loan Insurance Cor-
poration to Act as Receiver and Liquidator of Certain Closed
Building and Loan and Savings and Loan Associations, and
to Prescribe Its Rights and Powers in Doing so; to Provide
for the Subrogation of Said Corporation to the Rights Against
Such Closed Associations of Certain Insured Depositors; to
Provide for the Borrowing of Funds from Said Corporation
by the Chief Bank Examiner and by the Receiver and Liqui-
dator of Such Closed Associations; and to Provide for the
Pledging of Assets of Such Closed Associations as Security
Therefor; and to Provide for the Vesting of Title and Pos-
session of Assets of Such Closed Associations in the Said
Corporation Upon Its Acceptance of Appointment as Such
Receiver or Liquidator.
Section 1. Act 124, 1935 Acts, amended-Federal Savings and
Loan Corporation act as receiver and liquidator of certain build-
ing and loan and savings and loan associations.-Be it enacted by
the General Assembly of the State of South Carolina: That Section
2 of Act No. 124 of the Acts of the General Assembly of South
Carolina, 1935, entitled "An Act to Authorize Building and Loan
Associations Subject to the Provisions of the Building and Loan Laws
to make Loans, Advances of Credit and Purchases in Accordance
with the Provisions of an Act of Congress, entitled 'National Hous-
ing Act', Approved by the President on June Twenty-Seven, Nine-
teen Hundred and Thirty-Four, and Exempting Such Loans, Ad-
vances of Credit and Purchases from the Application of General
Statutes", and approved April 6, 1935, be, and the same is hereby,
amended by adding the figure (1) immediately before the word "Sub-
ject" on the first line of said Section; and by adding at the end of
said Section the following:
"(2) Said federal savings and loan insurance corporation is here-
by, with the approval of the State Board of Bank Control, authorized
and empowered to be and act without bond as receiver or liquidator
of any building and loan or savings and loan association, the invest-
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